Model Multiple Choice Questions:
PC-25: Government Audit including Workshop and Stores Audit (Railway Audit)

Question Number:1

Small errors remained undetected may lead to
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Large losses

A
CEIRAIGE
Unreliable results
B
g gRume
Minor financial implications
C
arér fod wenfaar
None of the above
D
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Ans A

Question Number:2

The principal source of evidence for audit conclusion will be the records of
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Authority sanctioning funds

A
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Indian Audit and Accounts Department
B
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Auditee organization
C
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Outside investgating agencies
D
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Ans C

Question Number:3

The level of details of the final audit programme will depend on the factors:
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The complexity of the audit issues to be tested.
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The extent of the audit.

B
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The level of the staff carrying out the audit.
C
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All the above.
D
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Ans D

Question Number:4

The maximum stock that may be held, at any time should not exceed
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15 per cent of the issue of each item during the year

A
ay¥ & Rl feTa FmEEly & AEr &1 15 gfaera
25 per cent of the issue of each item during the year
B
ay & R et aresfy & &Er & 25 gfaera
50 per cent of the issue of each item during the year
C
ay & R faeTa amesfy & &Er &1 50 gfaera
75 per cent of the issue of each item during the year
D
ay¥ & Rl feTa FmEEly & AEr &1 75 gfaera
Ans |C

Question Number:5

In planning an audit of specific auditees, the auditor should:
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Develop an understanding of accountability relationships.
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Determine the materiality of matters to be considered.
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Specify the audit objectives and the tests necessary to meet them.
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All the above.
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Ans D
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