Model Multiple Choice Questions:

PC-20: Cost Accountancy & Commercial laws and Corporate Tax (Commercial Audit)

Question Number:1

Securities and Exchange Board of India (SEBI) Act was enacted in the year ?
AR gfaeffd va fafasg g (/) sfafas av & sar ar ?
1991
A
1991
1988
B
1988
1992
C
1992
1998
D
1998
Ans |C

Question Number:2

Questions 10 to 12 are based on the following information: Standard output: 100 units Standard
material per unit: 3 kg Standard price per kg: Rs. 2 Actual output: 80 units Actual price per kg: Rs.
2.50 Actual materials used: 250 kg The material cost variance is

Y HEAT 148 @ 150 Aefaf@d gaem w 3menRa § : A 3m3eye @ 100
ghsdl Ui Sehls Aleleh AT @ 3 foharm Uld fharm AT Hed @ 2% . adlds

33eqe : 80 sl Yidfham aredids Hed @ 2.50 T . Y arEdider F&HaT :
250 fRam 148. Tl aerg faerta &

Rs. 145 (Adverse)

A

145 % . (9fds%d)
Rs. 25 (Adverse)
B
25 % . (9faee)
Nil
C
AT
Rs. 125 (Favourable)
D

125 % . (3Hgge)
Ans A



Question Number:3

Which of the following will not figure in reconciliation statement between cost accounts and financial
accounts?

RAFATITET H A HiT-TT AT @ T AT @l fr grFAae ooy & yeita
fhar SRET ?

Cost of gas purchased by a power generation company to be used as fuel.

A TF FAT Fold F ATl FFTA gRT U & §9 TANT A g Tdr a8 A
Fr FrETd |

VAT availed as credit on purchase of raw materials.

B
Fodl A I Wl W 919 fHT 7T 9 H1 hise o]
Profit on sale of pesticide to cane farmers by a sugar company.
C
T dlell HFdell gRT Ioadl hATl I hieAT2rd HI fashl I oImeT|
Voluntary retirement compensation paid to workers, included under wages.
D

HfAH A TdToH Aaifagiad W U 71T Fg3rast, H Felqll # FFATIT HLT|

Ans A

Question Number:4

The Sums realized by way of penalties under SEBI Act, 1992 will be credited into:

et afRfagd, 1992 & eada anfedal & §9 & awel g RAAT 7 AT
SR

Contingency Fund of India

A
AT 3Thieas Afe
Consolidated Fund of India
B
AR gAfha Afer
General Fund of SEBI
C
adr 1 g At
Investors’ welfare fund
D

fdere Hoamor HEr

Ans B



