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Annexure-5
(Referred to in paragraph 1.34 at page 9)

Annexure

Statement showing financial position of Statutory Corporations

Rajasthan State Road Transport Corporation

(Tin crore)

Particulars 2011-12 2012-13 2013-14
Liabilities
Capital 220.06 408.96 NA
Borrowings:
(Government) - 10.00 NA
(Others) 533.54 675.80 NA
Fund" 5.34 31.63 NA
Trade dues and other current liabilities
(including provisions) 638.56 965.09 NA
Total Liabilities 1397.50 | 2091.48 NA
Assets
Gross Block 625.10 618.44 NA
Less: Depreciation 315.72 318.82 NA
Net fixed assets 309.38 299.62 NA
Capital works-in-progress (including cost
of chassis) 2.33 0.92 NA
Investment 8.48 4.47 NA
Current assets, loans and advances 74.86 135.59 NA
Accumulated losses 1002.45 1650.88 NA
Total Assets 1397.50 | 2091.48 NA
Capital employed | (-)235.49 | (-)524.49 NA

Including Vehicle replacement reserve fund, Obsolescence reserve, third party liability,

Contingency fund, Passenger amenity fund, Debenture redemption fund and excluding

Depreciation fund.
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Rajasthan Financial Corporation

(Tin crore)

Particulars 2011-12 | 2012-13 | 2013-14
Liabilities
Paid-up-capital 110.08 135.73 160.73
Share application money - - -
Reserve fund and other reserves and surplus 62.70 268.15 269.15
Borrowings:
(1) Bonds and debentures 31.50 300.00 300.00
(i1) Fixed deposits - - -
() il Desclopmen Bk o ndoend | szt | a0
(iv) Reserve Bank of India - - -
(v) Loan towards Share capital:
(a) State Government - - -
(b) Industrial Development Bank of India - - -
(vi) Others (including State Government) 69.79 12.45 -
g‘gll)zrsﬁz‘;)ilities and provisions (including 304.12 309 81 306.74
Total Liabilities | 1147.00 | 1066.14 | 1036.62
Assets
Cash and Bank balances 32.40 97.22 210.87
Investment 1.10 1.10 1.10
Loans and advances 888.26 731.41 572.48
Net fixed assets 3.12 2.95 3.10
Other assets 91.32 103.36 119.75
Accumulated Losses 130.80 130.10 129.32
Total Assets | 1147.00 | 1066.14 | 1036.62
Capital employed® |  828.06 | 735.62 | 677.27

@

Capital employed represents the mean of the aggregate of opening and closing balances of

paid-up capital, loans in lieu of capital, seed money, debentures, reserves (other than those
which have been funded specifically and backed by investment outside), bonds deposits and
borrowings (including refinance). The free reserves and surplus have been reduced to the

extent of debit balance of profit and loss account.

158




Rajasthan State Warehousing Corporation

Annexure

(Tin crore)

Particulars 2011-12 | 2012-13 | 2013-14
Liabilities
Paid-up-capital 7.85 7.85 7.85
Reserves and Surplus 83.64 98.58 112.73
Borrowings:
(Government) - - 70.00
(Others) 8.71 8.75 10.38
;l;;iclls (ﬁﬁzspz;r;iiz‘itgirs )current liabilities 7 14 65.00 29,56
Total Liabilities 172.34 180.18 290.52
Assets
Gross Block 92.42 100.81 126.64
Less: Depreciation 37.25 40.19 43.38
Net fixed assets 55.17 60.62 83.26
Capital works-in-progress 5.87 8.33 51.76
gzlggsr)wn current assets (Deferred Tax 6.80 416 i
Current assets, loans and advances 104.50 107.07 155.50
Total Assets 172.34 180.18 290.52
Capital employed 95.04 115.18 200.97
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Annexure-6
(Referred to in paragraph 1.34 at page 9)

Statement showing working results of Statutory Corporations

1. Rajasthan State Road Transport Corporation

(Tin crore)

Sl No. | Particulars 2011-12 | 2012-13 | 2013-14
1 Operating

(a) Revenue 1334.93 | 1377.90 NA
(b) Expenditure 1529.06 | 1772.30 NA
(o) Surplus/(deficit) (194.13) | (394.40) NA
2 Non-operating

(a) Revenue 63.19 60.74 NA
(b) Expenditure” - - NA
(©) Surplus/(deficit) 63.19 60.74 NA
3 Total revenue 1398.12 | 1438.64 NA
4 Total expenditure 1529.06 | 1772.30 NA
5 Pro‘fit (+)/loss (-) before Prior Period | (130.94) | (333.66) NA

Adjustment

6 Add/(Less): Prior period adjustment 0.05 - NA
7 Net Profit/(Loss) (130.89) | (333.66) NA
8 Interest on Capital and loans 60.40 65.51 NA
9 Total return on capital employed (70.49) | (268.15) NA
+  In the accounts of RSRTC operating and non-operating expenditure is not shown separately.
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2. Rajasthan Financial Corporation
(Tin crore)
SIL No. | Particulars 2011-12 | 2012-13 | 2013-14
1 Income:
(a) Interest from operations 128.03 111.63 86.84
(b) Other Income 5.51 12.38 14.19
Total Income 133.54 124.01 101.03
2 Expenditure:
(a) Interest on long term loans 70.72 35.69 39.78
(b) Other expenses 57.92 75.44 47.29
Total Expenditure 128.64 111.13 87.07
3 Profit before tax 4.90 12.88 13.96
4 Provision for tax (0.37) (5.02) (3.27)
5 Other Provisions 1.35 (4.46) (8.91)
6 Amount available for dividend 5.88 3.40 1.78
7 Dividend - - -
8 eTI‘I’ltpallO;‘:&“’“ on capital 76.98 |  44.11|  44.83
9 E;l;ﬁ)l;t:dge of return on capital 9.30 6.00 6.62
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3. Rajasthan State Warehousing Corporation
(Tin crore)
SI. No. | Particulars 2011-12 | 2012-13 | 2013-14
1 Income:
(a) Warehousing charges 43.17 53.35 72.34
(b) Other income 7.89 6.61 6.15
Total Income 51.06 59.96 78.49
2 Expenses:
(a) Establishment charges 24.79 28.86 33.82
(b) Other expenses 8.02 9.02 14.64
Total Expenditure 32.81 37.88 48.46
3 Profit(+)/loss(-) before tax (1-2) 18.25 22.08 30.03
4 Other appropriations 15.31 19.57 26.22
5 Amount available for dividend 2.94 2.51 3.81
6 Dividend for the year 1.96 2.36 2.36
7 Total return on capital employed 18.12 22.41 31.10
8 Ererelr;le:)l;t:dge of return on capital 19.07 19.46 15.47
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(Referred to in paragraph 2.1.8 at page 22)

Annexure-7

Annexure

Statement showing the financial position and working results of the
Company during the period from 2009-10 to 2013-14

Financial position

(Tin crore)
Particulars 2009-10)  2010-11] 2011-12] 2012-13] 2013-14
Sources of fund
Share Capital 12.94 12.94 12.94 12.94 12.94
Reserves and Surplus 44.39 64.81 80.81 91.72| 102.88
Long term borrowings 68.24 55.95 39.28 21.01 3.38
Deferred tax liability 24.30 29.73 29.00 29.24 29.11
Other long term liabilities 30.14 3.48 8.55 12.96 86.55
Trade payables 3.98 4.61 6.00 3.99 5.72
Other current liabilities 47.74 51.82 110.40 175.90( 110.70
Short-term provisions 7.79 7.49 13.08 5.89 10.80
Total 239.52 230.83 300.06 353.65( 362.08
\Application of funds
Fixed Assets 162.61 150.72 147.08 135.54| 123.96
Other non-current assets 0.00 0.01 0.73 0.82 1.22
Trade receivables 3.75 2.94 8.52 6.28 5.60
Cash & cash equivalents 61.86 61.84 83.36 133.39] 174.56
Short term loans and advances 11.30 10.28 21.04 10.15 11.18
Other current assets 0.00 5.04 39.33 67.47 45.56
Total 239.52 230.83 300.06 353.65| 362.08
Working Results

(Tin crore)
Particulars 2009-10 2010-11| 2011-12 2012-13| 2013-14
Income
Income from operations 47.06 58.05 47.64 37.96 35.60
Other incomes 4.15 6.27 5.57 8.48 15.62
Total (A) 51.21 64.32 53.21 46.44 51.22
Expenditure
Employee benefits 2.99 291 3.44 4.44 5.41
Finance costs 6.46 8.13 7.11 6.01 2.57
g:gzzcséasnon and amortization 9.84 1211 1213 1243 1247
Other Expenses 6.27 5.26 5.29 5.16 5.67
Total (B) 25.56 28.41 27.97 28.04 26.12
Operating profit (C = A-B) 25.65 35.91 25.24 18.40 25.10
ﬁz‘f;s"(t]i;’)“al and extraordinary 1.08 1.75 426 2.58 6.33
Profit/Loss(-) before Tax (C-D) 24.57 34.16 20.98 15.82 18.77
Tax expenses 10.29 12.24 3.47 341 6.10
Profit after tax/Loss(-) 14.28 21.92 17.51 12.41 12.67
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Annexure-8
(Referred to in paragraph 2.1.22 at page 32)

Statement showing transfer of project capacity and processing fee to
another projects in violation of the policy provisions and non-recovery of
processing fee

Rajasthan Sun Technique Energy Private Limited

Rajasthan Sun Technique Energy Private Limited (RSE) for establishment of
400 MW Solar Thermal Power Project at Dhursar (Jaisalmer) was registered
(21 December 2010) under Policy 2004 along with processing fee of I 1
crore plus service tax. Another developer Dahanu Solar Power Private
Limited (DSP) also applied (26 May 2011) for setting up of 100 MW SPV
Project at Dhursar (Jaisalmer) for third party sale of power under open
access. On request of RSE, the Company transferred (30 June 2011) 100
MW capacity of SPV project with processing fee of X 25 lakh in the name
of DSP. The Company registered DSP under new Registration without
recovery of processing fee of X 50 lakh. Similarly, Reliance Green Power
Private Limited (RGP) applied (24 August 2012) for registration for setting
up 300 MW Solar PV project under policy-2011 and requested to transfer
300 MW capacity already registered. The same was approved (31 August
2012) by the Company and it changed the name of developer under the
same registration number without receiving processing fees of X 1.50 crore
(X 50000/MW X 300 MW excluding Service Tax).

Kiran Energy Solar Power Limited

Kiran Energy Solar Power Limited (KES) for 50 MW Solar Thermal Power
Project was registered (1 February 2011) (Registration No. S/616/2004)
along with processing fee of ¥ 12.50 lakh plus service tax under Policy
2004. Another developer Solarfield Energy Two Private Limited (SET) also
applied (22 February 2012) for setting up of 20 MW SPV Project under
Phase I Batch II of NSM and stated that SET was a 100 per cent subsidiary
of KES and the designated SPV for the 20 MW SPV Project under Phase I
Batch II of NSM. The KES requested (12.03.2012) the Company to transfer
the registration of 20 MW along with processing fee in SET name. The
Company, contrary to the provisions to the Policy, approved (5 April 2012)
the same and registered SET for 20 MW without recovering processing fees
amounting to ¥ 10 lakh under new Registration No. S/616A/2004.

Nidhi Power and Infrastructure Limited

Nidhi Power & Infrastructure Ltd (NPIL) was registered (December 2009)
(No0.S/97/2004) for setting up of 100 MW solar power plant at Jodhpur
District with processing fees of ¥ 25 lakh. Clause 14 of policy 2011
provided that there would be ceiling of 50 MW capacity for allotment of
land in initial phase and in case SPP had registered for more than 50 MW,
allotment of additional land should only be made after utilization of land
allotted earlier. NPIL, however, represented (22 January 2010) the
Company to allot entire 275 hectares of land for their 100 MW project
against the policy provisions. In view of fact that the entire land could not
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be allotted to it, the NPIL submitted (February 2010) that it had changed the
plan to go for 50 MW plant in Global Power Infra Limited (GPIL) and
another 50 MW in NPIL. Though the transfer of project capacity was not
permissible under policy 2004, yet the Company irregularly allotted (10
February 2010) the new registration no. S/146/2004 to GPIL without
recovery of processing fee of I 12.50 lakh and irregular adjustment of the
processing fees for 50 MW from already deposited processing fees for 100
MW. Thus, the desired 275 hectare land was ultimately allotted (29 July
2010) to NPIL by splitting the capacity between NPIL & GPIL and that too
without payment of processing fee for 50 MW project of GPIL.

North Delhi Power Limited

In five cases of North Delhi Power Limited, Bhanu Solar Projects Private
Limited, MMS Steel & Power Private Limited, Chenab Securities and GMR
Rajmundry, the Company irregularly transferred project capacity which
was not permissible under policy 2004 and policy 2011 without recovery of
processing fee of X 87.50 lakh and irregularly adjusted processing fees from
already deposited processing fees. As the processing fees from one project
to other project cannot be adjusted as per policy, the Company was to
recover new processing fees amounting to I 87.50 lakh which was not
recovered causing loss to the Company.
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Annexure

Annexure-15
(Referred to in paragraph 3.8.4 at page 126)

Statement showing shortcomings pointed out by the appraisal
cells/improper appraisal in preferential allotments made by the in-house
committee/sub-group

Proec Energy Limited (Growth Center II Abu Road)

The entrepreneur combined four different projects with different products,
processes and raw materials to inflate the requirement of the land. Later on,
production was commenced for one product only and request was made to
limit the investment upto X 20 crore than the committed investment of X 43.39
crore. The request was pending (June 2014) for approval.

The Government stated (September 2014) that the IDC had decided that in
case the allottee restricts the minimum investment upto X 20 crore, then he had
have to surrender the proportionate land. The fact remained that the appraisal
of the proposal was not proper as the committee did not give cognizance to the
fact that the intention of the allottee was to get allotment of excess land by
combining of four projects. Further, no evidence of the proposed investment
or surrender of proportionate land was made available.

Diptylal Judgemal (Tapukada, Bhiwadi)

The Company rejected the application of the entrepreneur twice for allotment
of land adjacent to an already existing plot on the grounds that the objective
was merely to get allotment of additional land instead of enhancing the
capacity of existing project. Further, the appraisal cells observed that the
portion of existing plot was sub-let by the entrepreneur and the plot in demand
was under dispute with the land owner. However, on subsequent request of the
Entrepreneur, the Company made (February 2012) allotment of the desired
adjacent plot on the condition that it would be the responsibility of the allottee
to settle dispute with the land owner.

The Government stated (September 2014) that the allottee had already
established the project. The reply is not convincing as the objective was
merely to get allotment of additional land instead of enhancing the capacity of
existing project. The committee did not consider the fact that the allottee has
sub-let a portion of an earlier allotted plot.

URB India Bearing Factory and Trading (Growth Center 11 Abu Road)

Application (5 June 2012) for 86000 sqm was deferred (10 October 2012) by
the Committee for want of quotations, justification of land requirement and
details of constructions. In revised quotations, the proposed investment in the
Indian currency was not shown and the quotations were one year older.
Further, details of investor (Romanian Company) and other promoters was not
provided. The Company made (April 2013) allotment of 55032 sqm land on
the basis of revised quotations.

The Government stated (September 2014) that allotment of land was under
FDI. The fact remained that the appraisal of the project was not as per norms.
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Rajtech Automotives (Patherdi, Bhiwadi II)

The Unit office assessed requirement of only 10000 sqm land against the
demand of 20000 sqm land by the applicant. The Company, however, allotted
15000 sqm land without justification.

The Government stated (September 2014) that allotment of land was under
FDI. The reply did not address the issue as the Company made excess
allotment of land than the recommendation made by the unit office.

Supreme Hi-Fidelity (Patherdi Bhiwadi)

The requirement of 12000 sqm land was approved (5 November 2007) by
Committee. However, on representation of the applicant the allotment was
revised (23 April 2008) to 27000 sqm by the committee without justification
for requirement of additional land.

The Government stated (September 2014) that allotment of additional land
was done on the representation of the applicant. The fact remained that
additional allotment of land was made without any justification.

J. D. Metalloys (Growth Center Il Abu Road)

The proposed industry fall under Red category under list of EIA Notification
2006. Further, the BP Cell justified allotment of only 40000 sqm land against
allotment of 78000 sqm.

The Government stated (September 2014) that 35 percent of the allotted land
was to be kept as green belt. The fact remained that allotment was made
despite the fact that establishment of said industry was not permitted in the
area by the Government.

Motherson Sumi System Limited (Patherdi, Bhiwadi I1)

The Company made (27 November 2007) allotment to Motherson Sumi
System Limited (20000 sqm) and Motherson Automotives (20000 sqm). We
noticed that appraisal was not proper as Motherson Automotives was a unit of
Motherson Sumi System. Later, both the plots were merged by the Company
on the request (10 August 2008) of the applicant that both the units were same.

The Government stated (September 2014) that allotment against two
applications and subsequent merger was approved by the competent authority.
The reply is not acceptable as the appraisal cells failed to take into account
that both units were same and the intention of applicant was to get allotment
by inflating the demand on the basis of two applications.

Central Linen (Pathredi, Bhiwadi)

The Company made (August 2012) allotment of 6168 sqm land for
establishing a Laundry which was not a manufacturing industry to be
established in Garment zone. Further, the proposed unit was water consuming
and banned (2009) by the Government for establishment in the area.

The Government stated (September 2014) that the land was allotted
considering the project being allied to the garment industry. The fact remained
that establishment of said industry was banned by the Government.
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Mah Impex Private Limited (Kaharani Bhiwadi)

The Company made (June 2012) allotment of 25000 sqm land despite the
proposed industry fall under Red Category. Further, proposed activity was not
covered under object clause of the company.

The Government stated (September 2014) that allotment was made with the
condition that allottee would obtain necessary NOC/clearances from the
competent authority before commencement of production. The fact remained
that establishment of said industry was banned by the Government and was
not covered under object clause of the entrepreneur company.

Super Gold Spintex (Mandpiya, Bhilwara)

The applicant initially applied (7 May 2010) for allotment of 15000 sqm land
out of 35 bigha undeveloped land at Mandpiya, Bhilwara. However, the
application was revised (16 August 2010) for allotment of entire 35 bigha land
due to withdrawal of application by another applicant (Vijay laxmi Texfab).
The revised application was accepted without justification and project report
from the entrepreneur for additional demand of land.

The Government stated (September 2014) that allotment of entire land of 35
bigha was made on revised application for the project cost of ¥ 30 crore. The
reply is not acceptable as the Company made excess allotment of land than
requirement.

Sunglow Suiting’s Private Limited (Raila, Bhilwara)

The requirement of 20000 sqm land was assessed against the demand of 50000
sqm by the entrepreneur for the proposed project, however, committee allotted
45240 sqm.

The Government stated (September 2014) that allotment of 45240 sqm land
was made considering the built up area of 16000 sqm. The reply is not
acceptable as the appraisal cell recommended only 20000 sqm land for the
project.
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